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IMPORTANT - This notice is important and requires your immediate attention. If you have any questions
about the content of this notice, you should seek independent professional advice. The directors of the
Company accept full responsibility for the accuracy of the information contained in this notice and confirm,
having made all reasonable enquiries, that to the best of their knowledge and belief, there are no other
facts, the omission of which would make any statement misleading.

23 May 2024

Re.: Important Notice: Changes made to the prospectus of the T. Rowe Price Funds SICAV

Dear Hong Kong Shareholder,

We are writing to inform you of the following changes made to the sub-funds (the “Sub-Funds”) of T. Rowe Price
Funds SICAV (the “Company”).

All capitalised terms used in this notice and not defined herein shall have the meanings ascribed to them in the
existing Hong Kong Offering Document (comprising the Prospectus, Hong Kong Covering Document, and Product
Key Facts Statements of the Sub-Funds).

A. Changes which will take effect on 1 July2024:
1) Clarification of the expected leverage of certain Sub-Funds

The expected leverage for the following Sub-Funds is clarified as follows:

Sub-Fund Previous expected leverage Updated expected leverage
Emerging Local Markets Bond Fund 120% 0 - 300%
Emerging Markets Bond Fund 20% 0 - 100%
Euro Corporate Bond Fund 50% 0 - 200%
European High Yield Bond Fund 70% 0 - 200%
Global High Income Bond Fund 35% 0 - 200%
Multi-Asset Global Income Fund 190% 0 - 200%
US High Yield Bond Fund 25% 0-25%

For the avoidance of doubt, there is no change to the net derivative exposure for the above Sub-Funds.
2) Change of benchmark for Global Technology Equity Fund

The benchmark of Global Technology Equity Fund will be replaced as follows:

Former benchmark New benchmark

MSCI ACWI Information Technology Net MSCI ACWI Information Technology 10/40 Net
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B. Other changes that have already taken effect on the date of this notice:
3) Update of primary benchmark name for US Blue Chip Equity Fund

The name of the primary benchmark for US Blue Chip Equity Fund has been updated from “S&P 500 Index
Net 30% Withholding Tax” to “S&P 500 Net 30% Withholding Tax”.

4) Update of Main Risks applicable to the following Sub-Funds

Sub-Fund Removal of Main Risks:

Asia Credit Bond Fund China Interbank Bond Market

Asian ex-Japan Equity Fund Stock Connect

Asian Opportunities Equity Fund Stock Connect

China Evolution Equity Fund Stock Connect

Emerging Local Markets Bond Fund China Interbank Bond Market

Emerging Markets Bond Fund Country risk - Russia and Ukraine

Emerging Markets Discovery Equity Fund Stock Connect

Emerging Markets Equity Fund Stock Connect

Global Technology Equity Fund Stock Connect

Multi-Asset Global Income Fund China Interbank Bond Market

5) Enhancement of the investment strategy of Multi-Asset Global Income Fund

The investment strategy of Multi-Asset Global Income Fund has been enhanced to clarify that for certain
types of investments an ESG analysis may not be relevant or possible. Save for the enhancement, the
investment objective and policy of the sub-fund remains unchanged.

6) Updates of indicative swing factors

The indicative swing factors of certain Sub-Funds have been revised as detailed in the table below. As set
out in the Prospectus, the indicative swing factors are estimates only and are reviewed on a regular basis.
The indicative swing factor can change at any time.

Indicative swing factor Indicative swing factor
Sub-Fund applicable to purchases applicable to redemptions
Bond Funds
Asia Credit Bond Fund 6:36%0.25% 6:36%0.25%
Emerging Markets Bond Fund 0:56%0.45% 8:50%0.45%
Equity Funds
Asian ex-Japan Equity Fund 046%0.35% 0.45%
Asian Opportunities Equity Fund 6:35%0.30% 045%0.40%
China Evolution Equity Fund 0:96%0.45% 0:96%0.45%
Emerging Markets Discovery Equity Fund 646%0.30% 045%0.35%
Emerging Markets Equity Fund 045%0.35% 0:56%0.40%
Frontier Markets Equity Fund 6-76%0.40% 076%0.40%
Global Select Equity Fund 8:65%0.10% 0.05%
Japanese Equity Fund 0:1+5%0.20% 0:1+5%0.20%

T. ROWE PRICE, INVEST WITH CONFIDENCE and the Bighorn Sheep design are, collectively and/or apart,

trademarks or registered trademarks of T. Rowe Price Group, Inc. All rights reserved.




7) Miscellaneous updates/changes

In addition to the above, miscellaneous updates/changes have been made to the Prospectus of the
Company, which include:

a) update to the “Risk description” section to (i) include new risks disclosures, namely “China Bond
Connect” and “ChiNext Market”, (ii) amend current risk disclosures, namely “Country risk - China,
“STAR board” and “Interest rate risk”, and (iii) remove outdated risk disclosures, namely, “Changes
resulting from the United Kingdom'’s exit from the European Union” and “Libor Transition”;

b) change of the SFDR sustainable investment methodology from revenue-based to pass/fail. This
change triggers amendments of the following sections:

i) enhancement to the “Environmental, Social and Governance (ESG) Investment Policy” section
to include the “Sustainable Investment Methodology” and “T. Rowe Price Net Zero Transition
Framework”;

i) update to the “Portfolio Securities” section of all funds classified as article 9 under SFDR; and
iii) update to the Sustainability annexes of all funds classified as article 8 and 9 under SFDR,;

c) enhancement of disclosure of the T. Rowe Price Responsible Exclusion List, T. Rowe Price Impact
Investment Strategy, T. Rowe Price Impact Exclusion List and T. Rowe Price Impact Inclusion Criteria
under the “Environmental, Social and Governance (ESG) Investment Policy” section;

d) clarification of the Six Issue rule under the “Limits to Promote Diversification” section;
e) update to the list of share classes to include “g” share class;
f) update to the “Buying, Switching, Redeeming and Transferring Shares” section to enable

subscription, redemption and transfer of shares of the Company via the online Transfer Agent Portal;

g) addition of the “Payment of retrocessions and rebates” sub-section under the “Investing in the
Funds” section to clarity the rebate calculation;

h) update to the composition of the Board of Directors of the Company by replacing Mr. Arif Husain
with Ms. Maria Elena Drew with effect from 3 May 2024 and the personal details of the Board of
Directors of the Company;

i) clarification of disclosures regarding principal adverse impact indicators on sustainability factors in
sustainability annexes of all funds classified as article 8 or article 9 under SFDR;

i) removal of obsolete information; and
k) other miscellaneous and editorial updates, changes and amendments.

Despite the above changes, clarifications and enhancements, there is no material change to the key features
of the relevant Sub-Funds (including investment objectives, strategies, overall risk profiles, level of fees and
the way they are being managed). It is not expected that the rights and interests of the shareholders of the
relevant sub-funds will be materially prejudiced as a result of the changes, clarifications and enhancements
set out in this notice. None of these changes, clarifications and enhancements represent a material change
to the investment strategy of any of the Sub-Funds.

As usual, if you wish to transfer your investment to another fund or redeem your holding, you may do so at any
time, as per the conditions set out in the Hong Kong Offering document, free of any charges.

The Hong Kong Offering Document, including the Sustainability annex which forms part of the Prospectus of the
Company, will be updated to reflect the above changes, in due course. The Hong Kong Offering Document may be
inspected free of charge at the office of the Hong Kong Representative during normal business hours.

Thank you for the continued trust and confidence that you have placed in T. Rowe Price. If you have any queries,
please contact your relationship manager or servicing representative. Should you have any queries in relation to this
matter, please do not hesitate to contact the Hong Kong Representative at 6/F, Chater House, 8 Connaught Road
Central, Hong Kong (+852 2536 7800).

Yours faithfully,

The Board of Directors
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